Michael Gastauer: Chairman’s Letter to Black Banx Shareholders -
Mid-Year Update 2026

Road Town, June 2026

Dear Fellow Shareholders,

As we approach the conclusion of the first half of 2026, | would like to personally thank all Black
Banx shareholders, customers, employees, and business partners for their continued confidence
and support. The remarkable growth of Black Banx over recent years demonstrates what can be
achieved when innovation, technology, and a clear long-term vision come together.

The year 2025 was a transformational year for Black Banx. Following net profit of USD 3.6 billion
in 2024, Black Banx increased net profit by more than 80% to USD 6.5 billion in 2025. During the
same period, our customer base grew significantly, reaching 99.99 million customers worldwide
by year-end. Revenue continued to expand, our global footprint strengthened, and our technology
platform scaled successfully to support millions of new customers joining Black Banx across
more than 180 countries.

These achievements are particularly meaningful because they were delivered while maintaining a
disciplined approach to efficiency, innovation, compliance, and customer service. They are the
result of years of investment in technology and the commitment of more than 10,000
professionals working every day to build one of the world’s most advanced digital banking
platforms.

The positive momentum has continued into 2026. During the first quarter alone, Black Banx
generated revenue of USD 4.9 billion and net profit of USD 2.1 billion while adding more than 6.2
million new customers. Based on our performance to date and our current business pipeline,
management is targeting approximately USD 22 billion in annual revenue and USD 8.5 billion in
net profit for the full year 2026.

Once achieved, this would represent another year of exceptional growth and further demonstrate
the scalability of the Black Banx business model. More importantly, it would reinforce our position
as one of the largest and most profitable independent digital banking groups globally.

When | founded Black Banx, my objective was to create a truly global financial institution capable
of providing modern banking services without the traditional geographic limitations that have
historically excluded billions of people from the global financial system. Today, Black Banx serves
customers on six continents and continues to expand its reach through technology-driven
solutions, digital onboarding, cross-border payments, and innovative banking services.

A topic frequently discussed among investors is the possibility of a future Black Banx IPO. While
no final decision has been made, we continue to evaluate opportunities that could maximize long-
term shareholder value. The global IPO market is showing signs of renewed strength following
several years of uncertainty caused by higher interest rates and volatile market conditions.

Institutional investors are increasingly returning to profitable technology companies with strong
growth trajectories, scalable platforms, and global market opportunities. The successful public
market performance of several large technology businesses has improved sentiment and
reopened discussions around major listings. Many market participants believe the environment for
large-scale IPOs is becoming increasingly attractive.

Based on discussions with market participants and analyst estimates that have been shared with
us, Black Banx could potentially command an estimated valuation of USD 140 billion should the
company pursue a public listing during 2026. Such a valuation would reflect the strength of the



Black Banx platform, our global customer base, our profitability, and our long-term growth
prospects.

However, while a potential IPO attracts significant attention, it is important to understand that
management’s focus extends far beyond any single transaction or valuation event.

As Founder, CEO, and Chairman of Black Banx, my objective is to build Black Banx into one of
the world’s most valuable financial technology companies, with a mid-term objective of creating a
business capable of supporting a valuation in excess of $300 billion before the end of this
decade.

This ambition is supported by several powerful long-term trends. Artificial intelligence is
transforming financial services. Cross-border commerce continues to expand. Digital banking
adoption is accelerating globally. Demand for efficient international payments remains strong.
Financial inclusion remains one of the largest untapped opportunities in the global economy.
Black Banx is uniquely positioned at the intersection of these trends.

The future of banking will belong to institutions that combine global reach, technological
excellence, operational efficiency, and customer trust. Our strategy remains focused on
strengthening each of these pillars while continuing to create value for Black Banx shareholders.

As Michael Gastauer, Founder and Chairman of Black Banx, | remain extremely optimistic about
the future. The progress achieved over the past several years has exceeded many of our original
expectations, yet | believe we are still in the early stages of realizing the full potential of Black
Banx.

On behalf of the Board of Directors and the entire Black Banx team, thank you for your continued
support. We look forward to updating you on our progress throughout the remainder of 2026 and
sharing the next chapter of the Black Banx growth story with you.

Sincerely,

Michael Gastauer
Founder, CEO and Chairman
Black Banx Group
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